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The EMP structural prices are developed by EnergyMarketPriceanalysts on the basis of a range of criteria 
pertinent for the respective markets.

Specifically, oil EMP structural price takes into consideration US refinery capacity, crude runs, EIA crude stock 
levels and speculative positions in crude oil at NYMEX.

Electricity EMP structural prices are constructed on the basis of oil, natural gas, uranium, coal, carbon 
emissions transposed to the national power parks (taking also into account nuclear outages, where relevant).

These curves have as a sole aim to aid understanding the influence of different factors on real market prices. 
These curves should not be used for any commercial quotations.

This report contains a range of flashes indicating the expected market trend for the short term. 
Upward flashes indicate that the market price is expected to increase.

Downward flashes indicate that the market price is expected to decrease. Straight flashes indicate that the 
market price is expected to remain in the range in the short term. 

The expectations are based on EnergyMarketPriceŀƴŀƭȅǎǘǎΩ ŀǎǎŜǎǎƳŜƴǘΣ ŀƴŘ ǘƘŜǊŜ ǎƘƻǳƭŘ ōŜ ƴƻ ƭƛŀōƛƭƛǘȅ ƻƴ 
their part related to any risks taken on the basis of these assessments.

Note on EMP structural 
prices and market views
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HIGHLIGHTS

Crude oiltraded higher as the 

U.S. Treasury imposed new 
sanctions on Iranian entities 

and individuals.

Distillatesprices rose in line 

with crude oil, but refining 
margins in northwest Europe 

weakened. 

Natural gas futures rose in 

most of the markets.

Coal futures recovered from 

earlier losses.

Carbonrose 3.4% last week as 

power prices turned upwards.

Powerfuturestraded higher 

last week, adding 3.2% 
in Germany, 2% in France, 

1.1% in Belgium and 
1.6% in the Netherlands. 

. 

Evolution of main energy products in the last 30 days
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Evolution Forecast

 Feb. 3 479.0

 Jan. 27 479.0
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OIL

Crude oil tradedhigher as the 

U.S. Treasury imposed new 
sanctions on Iranian entities and 
individuals, while an increase in 

oil drilling in the U.S. held gains in 
check. Rising tension between 

Iran and the U.S. over a ballistic 
missile test by Tehran has led the 

U.S. Treasury Department to 
sanction more than two dozen 

Iranian, Chinese, and Emirati 
businesses and persons for 

supporting Iran's ballistic missile 
program. Active oil rigs in the U.S. 

rose by 17 to 583, Baker Hughes 
said on Friday, reaching the most 
since the week of Oct. 23, 2015. 

Money managers raised their net 
long U.S. crude futures and 

options positions in the week to 
January 31 to the highest level on 

record, the U.S. Commodity 
Futures Trading Commission said.
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Evolution Forecast

 Feb. 3 56.81

 Jan. 27 55.52

Brent Oil ($/barrel) 

+2.3%
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OIL

Oilstructural price is a 

theoretical EMP modeled 
price based on US refinery 

capacity, crude runs, 
EIA crude stock levels and 

speculative positions in 
crude oil at NYMEX.

EMP structural price recovers slightly

$/barrel
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OIL

Top global 
oil producers  

Global Oil Production per Country

WEEKLY MARKET REVIEW           WEEK 6, 2017

Market Intelligence Group www.energymarketprice.com

Non-OPEC production OPEC production

asof December2016

in million barrels per day
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OIL

Global Demand and 
Supply

in million of barrels

Global Demand and Supply
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in mbpd
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Evolution Forecast

 Feb. 3 303

 Jan. 27 292.5

HFO 3.5% ARA ($/ton) 

+3.5%

DISTILLATES

Distillates pricesrosein line

with crudeoil, but refining 
margins in northwest Europe 
weakened at the end of last 

week amid soft demand in the 
region and high supplies.

Higher water levels along the 
Rhine river have allowed barges 

to load at higher capacity, but 
demand was relatively slow.
Steady inventories in Europe 

and a rise in stocks in the 
United States have also kept a 

cap on margins. Gasoil 
inventories independently held 
in the Amsterdam-Rotterdam-

Antwerp region were largely 
unchanged owing to low Rhine 

water levels that have made 
shipping expensive. 

Evolution of Gasoil in the last 30 days

Evolution of Heavy Fuel in the last 30 days
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Evolution Forecast

 Feb. 3 497

 Jan. 27 485.25

Gasoil ($/ton) 

+2.4%
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DISTILLATES

HFO and Gasoil stocks 
above long-term 

range

ARA stocks are volumes  
independently held in the 

Amsterdam-Rotterdam-Antwerp 
hub.

(in kiloton)
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