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ATheoil price rose, driven by the A The price rose, stimulatedby a  grpe price rose pushed by the
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HIGHLIGHT >  WEEKLY MARKET REVIEW Week 50, 2017 . EnergyMarket

Evolution of main energy products in the last week
UK Power BL Y+1 -1.5% 3
Poland Power BL Y+1 B 1.3%
Spain Power BL Y+1 M 1.0%
Italy Power BL Y+1 -0.1% 1
Netherlands Power BL Y+1 M 0.9%
Germany Power BL Y+1 M 1.0%
France Power BL Y+1 Hl 1.7%
Netherlands Gas TTF Y+1 B 0.4%
France Gas PEG Nord Y+1 I 0.2%
Germany Gas NCG Y+1 1 0.4%
UK Gas NBP Y+1 -1.5% [
Poland Gas Y+1 | 0.0%
Italy Gas PSV Y+1 1 0.4%
Coal API-2 Y+1 I .7%
% :Averageof pricesof co2 Dec-16  -3.2% ]
workingdaysof Week-1 vs. Gasoil M1 0.6% O
Week-2 Brent M+1 -0.7% O
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Last week, the European
currencycontinuedits decline
againstthe U.S dollar, driven
by a better than expected
value of the US Nonfarm
Payrolls for November This
week, the main economic
eventsin the EuropeanUnion
are the announcemenof the
ECB Deposit Rate Decision,
the ECB Monetary policy
statement and the following
pressconference
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OVERVIEV

Thepurchasingnanagers
index is a composite
indicator of a country's
manufacturingactivity It
takes into accountorder
intake, production,
employment, shipments
and stocks in the
manufacturingsector
APMI < 50: contraction
in the activity
A PMI > 50: expansionin
the activity

Market Intelligence Group

WEEKLY MARKET REVI éW

PMI: Ug, Chinag Germany

60.5
58.5
56.5
54.5

52.5

50.5

2

S

YV
Rva

——PMI - Germany ——PMI - China ——PMI - US

www.energymarketprice.com

Week 50, 2017 . EnerqyMarket



Theoil pricerose,drivenby the rise of the
Chineseoil imports and the geopolitical
tensionsin the Middle East

/ K A yrud@all importsroseby 1.7 Mbl/d

or 24 %to around9.01 Mbl/d in November
¢ comparedto the previousmonth. In the

first 11 monthsof 2017,/ K A Yiliniparts
rose 12 % comparedwith the sameperiod
of 2016 Themainreasonfor this increase
is the rise of the imports of the teapot
refiners and the filling of the strategicoll

reserves Jefferiesexpectsthat Chinawill

contribute 10% or 150000 bpd of the

globalcrudeoil demandgrowthin 2018

Accordingto Reuters,. NJ (lardest 6 &
pipeline could shut down for weeks for
unscheduled repair work. The Forties
Pipeline System, which carries around
450,000 barrels per day of Forties crude
from the North Sea to the Kinneil
processingerminal in Scotland,had been
operating at reduced capacity since
December7 when a routine inspection
revealeda smallleak The pipeline,which
handlesnearlya quarter of total North Sea
crude output, is also a major route for
bringing natural gas to Britain that has
beenproducedoffshore
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The WSJ reported that
Houston is beginning to
rival Cushing,Oklahomain
terms of its importanceas
an oil hub in the physical
marketfor crude,aswell as
its significancein the oil
futures market Thereason
is that the U.S hasbecome
a significant oil exporter,
and a lot of oil is flooding
from the Permian straight
to Texas ports in and
around Houston, reaching
the global market without
ever being routed through
Cushing
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OPEC Crude Oil Productipkibbl/day

35
34
~ Il ©
To} Lo ™
33 g 8 % ™ (@)
- )
32 Kl % : 2 o~ %
al al
™ o
31 ¥ I I
30
C\‘/o :\/Q) :\‘9 c,»b \,,\,b ‘o Q) ,\/‘o (,’ N ,\’,\ \,,\’/\
& Qe‘? @’b ?9 @fb* \o(\ W \>°° (er O(’ éo Qe \'b° <<e @Qr ?9 V@* \o N\ \>°0 %eQ 00 go

US: Crude Oil Stoakdlbbl (source: EIA)
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TheEuropearcoalpricerose,drivenby
a strong Asian demand as besides COAL API2
China,South Koreaand India are very
active on the market In Europe,coal
stocksat4 of the O 2 y (i Akgydgfth-Qa 9o
westdry bulkterminalsdeclinedby 8 %
on the weekto 4.89 Mt ¢ the lowest
levelsincemid-October 80

(In USD/ton)

Nearly all Europeancoatired power

plants will be unprofitable by 2030 70

think-tank CarbonTrackernitiative said n/

in a report. Themain causedor a such /‘ o Zaa o VA

declinewill be the loweringcostsof the 60 Q CAN -Pf\‘/./

renewable generation as well as air
pollution policy and rising carbon
prices & { A tfiedrigjority of coalunits 50
are lossmakingby 2030, the EUcould
avoid 22 billion euros ($26 billion) in

lossedby phasingout coalpowerin line 40
with the Paris | 3 NB S Y Gaybins. ¢
Trackersaid
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